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Key Indicators

In October 2015, OPEC Reference Basket increased by 0.4% or $0.2/bbl
from the previous month level to stand at $45/bbl.

World Oil Demand in October 2015, increased by 0.2% or 0.2 million
b/d from the previous month level to reach 95.8 million b/d.

World oil supplies in October 2015, increased by 0.3% or 0.3 million b/d
from the previous month level to reach 98.4 million b/d.

US tight oil production in October 2015, decreased by 1.5% to reach 5.2
million b/d, and US oil rig count decreased by 44 rig from the previous
month level to stand at 520 rig.

US crude oil imports in September 2015, decreased by 4.2% from the
previous month level to reach 7.3 million b/d, and US product imports
decreased by 16.6% to reach about 1.9 million b/d.

OECD commercial inventories in September 2015 increased by 13
million barrels from the previous month level to reach 2988 million
barrels , and Strategic inventories in OECD-34, South Africa and
China remained stable at the same previous month level of 1856 million
barrels.

The average spot price of natural gas at the Henry Hub in October 2015
decreased by $0.32/million BTU from previous month level to reach
$2.34/ million BTU.

The Price of Japanese LNG imports increased in September 2015 by
$0.5/m BTU to reach $9.6/m BTU, the Price of Korean LNG imports
increased by $0.4/m BTU to reach $9.6/m BTU, and the Price of Chinese
LNG imports increased by $0.2/m BTU to reach $7.4/m BTU.

Arab LNG exports to Japan, Korea and China were about 3.417 million
tons in September 2015 (a share of 32.2% of total imports).
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Oil Market

1. Prices
e CrudeOil Prices

Weekly average price of OPEC basket increased during the first week of
October 2015, recording $47.2/bbl, and decline thereafter, to reach its

lowest level of $43.4/bbl during the fourth week, as shown in figure 1:

Figure 1
Weekly Average Spot Prices of OPEC Basket of Crudes, 2014-2015
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On monthly basis, OPEC Reference Basket in October 2015, averaged
$45/bbl, representing a slightly increase of $0.2/bbl or 0.4% comparing
with previous month, and a decrease of $40/bbl or 47.1% from the same
month of previous year. Enduring oversupply and the slowdown in the
Chinese economy, were major stimulus for the remaining of oil prices
almost unchanged during the month of October 2015, to reach near-

January lows.
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Table (1) and figure (2) show the change in the price of the OPEC basket
versus last month and the corresponding month of last year :

Tablel

Changein Price of the OPEC Basket of Crudes, 2014-2015
($/bbl)
Oct. Jan.
OPEC Basket
Price 85.1 75.6 59.5 44.4 54.1 525 57.3 62.2 60.2 54.2 455 448 45.0

Change from
previous -10.9 -9.5 -16.1 -15.1 9.7 -1.6 4.8 4.9 -2.0 -6.0 -8.7 -0.6
Month
Change from
same month
of Previous
Y ear

* Effective June 16,2005 OPEC replaced its seven-crude basket with one comprised of eleven crudes, one from each
member country (weighted according to production and exports to major markets). Effective 1 January and mid of
October 2007, Angola’s Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12" and
13" crudes comprising the new OPEC Basket. As of Jan.2009, the basket excluded the Indonesian crude.

r Figure 2

Change in the Price of the OPEC Basket of Crudes, 2014-2015
($/bbl)

mChange from previous Month

mChange from same month of Previous Year
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Table (3) in the annex show spot prices for OPEC basket and other
crudes for the period 2013-2015.
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e Spot Prices of Petroleum Products

- USGulf

In September 2015, the spot prices of premium gasoline decreased by
18.4% or $14.9/bbl comparing with their previous month levels to reach
$65.8/bbl, spot prices of fuel oil decreased by 2.2% or $0.8/bbl to reach
$34.9/bbl, whereas spot prices of gas oil increased by 0.5% or $0.3/bbl to
reach $58.3/bbl.

- Rotterdam

The spot prices of premium gasoline decreased in September 2015, by
8.7% or $6.8/bbl comparing with previous month levels to reach $70.7/bbl,
spot prices of fuel oil decreased by 3.8% or $1.3/bbl to reach $33.9/bbl,
whereas spot prices of gas oil increased by 1.2% or $0.7/bbl to reach
$61.4/bbl.

- Mediterranean

The spot prices of premium gasoline decreased in September 2015, by
10.4% or $7.3/bbl comparing with previous month levels to reach $63/bbl,
spot prices of fuel oil decreased by 5% or $1.8/bbl to reach $34.5/bbl,

whereas spot prices of gas oil increased by 1.8% or $1.1/bbl to reach
$63.3 bbl.

- Singapore

The spot prices of premium gasoline decreased in September 2015,
by 1.2% or $0.8/bbl comparing with previous month levels to reach
$65.2/bbl, spot prices of fuel oil decreased by 4.2% or $1.6/bbl to reach
$37.4/bbl, whereas spot prices of fuel oil increased by 1.6% or $0.9/bbl to
reach $60.9/bbl.
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Figure (3) shows the price of Premium gasoline in all four markets
from September 2014 to September 2015.

p
Figsures
Monthly Average Spot Prices of Premium Gasoline, 2014-2015
(S'bbl)
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Table (4) in the annex shows the average monthly spot prices of
petroleum products, 2013-2015.

e Spot Tanker Crude Freight Rates

In September 2015, Freight rates for crude oil for tanker size (230-280

thousand deadweight tons (dwt)), leaving Middle Eastern ports to the East,

increased by 16 points or 41% comparing with previous month to reach 55

points on the World Scale (WS"), freight rates for crude oil for tanker size

(270-285 thousand deadweight tons (dwt)), leaving Middle Eastern ports to

the West, increased by 7 points or 26.9% comparing with previous month

to reach 33 points on the World Scale (WS), whereas freight rates for
inter - Mediterranean for small to medium sized tankers (80-85 thousand
deadweight tons (dwt)), decreased by 21 points or 22.3% comparing with
previous month to reach 73 points on the World Scale (WS).
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Figure (4) shows the freight rates for crude oil to all three

destinations from September 2014 to September 2015.

Figured
Monthly Spot Crude Oil Tanker Freight Rates, 2014-2015
T U N *
(World Scale) e Midle East/East
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* World Scale is a method for calculating freight prices. One point for the WS means 1% of the standard
price of freight in the direction in the WS book, which is published annually by the World Scale
Association. The book contains a list of prices in the form of US dollar per ton, called “World Scale
100,” for all the major routes in the world.

e Spot Tanker Product Freight Rates

In September 2015, monthly spot Tanker freight rates for petroleum
products [for tanker size 30-35 thousand deadweight tons (dwt)], leaving
Middle Eastern ports to the East, decreased by 44 points, or 29.3%
comparing with previous month to reach 106 points on WS, whereas
freight rates for Petroleum Products across Mediterranean [for tanker size
30-35 thousand deadweight tons (dwt)], increased by 13 points, or 10.5%
to reach 137 points on WS, and freight rates for petroleum products [for

tanker size 30-35 thousand deadweight tons (dwt)], leaving Mediterranean

to North-West Europe also increased by 13 points, or 9.7% to reach 147

points on WS.
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Figure (5) shows the freight rates for oil products to all three

destinations from September 2014 to September 2015.

7

Figure 5
Maonthly Spot Product Tanker Freight Rates, 2014-2015
(World Scale)
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Table (5) and (6) in the annex show crude and products Tankers Freight
Rates, 2013-215.

2.Supply and Demand

Preliminary estimates in October 2015 show an increase in world oil
demand by 0.2% or 0.2 million b/d, comparing with the previous month to
reach 95.8 million b/d, representing an increase of 1.7 million b/d from

their last year level.

Demand in OECD countries increased by 1.3% or 0.6 million b/d
comparing with their previous month level to reach 46.6 million b/d,
representing an increase of 0.2 million b/d from their last year level.
Whereas demand in Non-OECD countries decreased by 0.8% or 0.4
million b/d comparing with their previous month level to reach 49.2
million b/d, representing an increase of 1.5 million b/d from their last

year level.
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On the supply side, preliminary estimates show that world oil supplies
for October 2015 increased by 0.3% or 0.3 million b/d comparing with the
previous month level to reach 98.4 million b/d, a level that is 4.2 million

b/d higher than last year.
In October 2015, OPEC crude oil and NGLs/condensates total supplies

decreased by 0.8% or 0.3 million b/d comparing with the previous month

level to reach 38.8 million b/d, a level that is 2.5 million b/d higher than
last year. Whereas, Preliminary estimates show that Non-OPEC supplies
increased by 1% or 0.6 million b/d comparing with the previous month
level to reach 59.6 million b/d, a level that is 1.8 million b/d higher than
last year.

Preliminary estimates of the supply and demand for October 2015
reveal a surplus of 2.7 million b/d, compared to a surplus of 2.4 million
b/d in September 2015 and a surplus of 0.1 million b/d in October 2014, as

shown in table (2) and figure (6):

Table(2)
World Oil Supply and Demand
(Million b/d)

Octaober September Change from Change from
2015 2015 September 2015 October 2014

OECD Demand 46.6 46.0 0.6 0.2
Rest of the World 49.2 49.6 -04 15
World Demand 95.8 95.6 0.2 1.7
OPEC Supply: 38.8 39.1 -0.3 2.5

Crude Qil 32.0 32.3 -0.3 2.3

NGLs & Cond. 6.8 6.8 0.0 . 0.2
Non-OPEC Supply 57.4 56.8 0.6 1.9
Processing Gain 2.2 2.2 0.0 . -0.1
World Supply 98.4 98.1 0.3 4.2
Balance 2.7 2.4

Source: Energy Intelligence Briefing November 4, 2015.
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Figure6
Weorld Oil Supply and Demand
{ million b/d)

Stockbuild

e=Demand =———Supply

Oct. Nov. Dec. Jan. Feb. Mar. April May June july Aug. Sept. Oct.
2014 2015

w

Tables (7) and (8) in the annex show world oil demand and supply for
the period 2013-2015.

e UStight oil production

In October 2015, US tight oil production decreased by 81 thousand b/d
or 1.5% comparing with the previous month level to reach 5.161 million
b/d, representing an increase of 88 thousand b/d from their last year level.
The US oil rig count decreased by 44 rig comparing with the previous
month level to reach 520 rig, a level that is 788 rig lower than last year, as

shown in table (3) and figure (7):

Table3
US* tight oil production
(Million b/d)

October | September Change from October Change from
2015 2015 September 2015 2014 October 2014

tight oil production 5.161 5.242 -0.081 5.073 0.088

Qil rig count (rig) 520 564 -44 1308 -788

Source: EIA, Drilling Productivity Report for key tight oil and shale gas regions, October 2015.

* focusing on the seven most prolific areas, which are located in the Lower 48 states. These seven regions
accounted for 95% of domestic oil production growth during 2011-13 (Bakken, Eagle Ford «
Haynesville <Marcellus <Niobrara <Permian <Utica)
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Figure 7
US tight oil production and oil rig count
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3.0il Trade
USA

In September 2015, US crude oil imports decreased by 322 thousand
b/d or 4.2% comparing with the previous month level to reach 7.3 million
b/d, and US oil products imports decreased by 379 thousand b/d or 16.6%
to reach about 1.9 million b/d.

On the export side, US crude oil exports decreased by 37 thousand b/d
or 7.1% comparing with the previous month level to reach about 489
thousand b/d, and US products exports decreased by 10 thousand b/d or
0.3% to reach 3.8 million b/d. As a result, US net oil imports in September
2015 were 655 thousand b/d or nearly 11.6% lower than the previous
month, averaging 5 million b/d.

Canada remained the main supplier of crude oil to the US with 45% of

total US crude oil imports during the month, followed by Saudi Arabia
with 12%, then Venezuela with 11%. OPEC Member Countries supplied
33% of total US crude oil imports.
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Japan

In September 2015, Japan’s crude oil imports decreased by 231
thousand b/d or 7.1% comparing with the previous month to reach 3.3
million b/d. Whereas Japan oil product imports increased by 83 thousand

b/d or 14% comparing with the previous month to reach 671 thousand b/d.

On the export side, Japan’s oil products exports decreased in September
2015, by 16 thousand b/d or 2.5% comparing with the previous month,
averaging 628 thousand b/d. As a result, Japan’s net oil imports in
September 2015 decreased by 132 thousand b/d or 3.8% to reach 3.3
million b/d.

Saudi Arabia was the big supplier of crude oil to Japan with a share of
34% of total Japan crude oil imports, followed by UAE with 25% and

Qatar with 9% of total Japan crude oil imports.

China

In September 2015, China’s crude oil imports increased by 541

thousand b/d or 8.6% to reach 6.8 million b/d, and China’s oil products

imports increased by 126 thousand b/d or 10% to reach 1.2 million b/d.

On the export side, China’s oil products exports decreased in September
2015 to reach 12 thousand b/d. Whereas China’s oil products exports
increased by 142 thousand b/d or 17% to reach 978 thousand b/d. As a
result, China’s net oil imports reached 7.1 million b/d, representing an

increase of 8.6% comparing with the previous month.

Russia was the big supplier of crude oil to China with 15% of total
China’s crude oil imports during the month, followed by Saudi Arabia with
14% and Oman with 11% and.

Table (4) shows changes in crude and oil products net

imports/(exports) in September 2015 versus the previous month:

10




Petroleum developments in the world markets and member countries

The Economic Department

Table4

USA, Japan, and China Crude and Product Net | mports/(Exports)

(' million bbl/d

September
2015

CrudeOil

August
2015

Change from
August
2015

September
2015

Oil Products

August
2015

Change from
August
2015

USA
Japan
China

6.855
3.263

6.808

7.140
3.494

6.228

-0.285
-0.231

0.580

-1.878
0.043

0.301

-1.509
-0.056

0.317

-0.370
0.099

-0.016

Source: OPEC Monthly Oil Market Report, various issues 2015.

4. Oil Inventories

In September 2015, OECD commercial oil inventories increased by
13 million barrels to reach 2988 million barrels — a level that is 239 million
barrels higher than a year ago. It is worth mentioning that during the
month, commercial crude inventories in OECD increased by 8 million
barrels to reach 1169 million barrels, and commercial oil products

inventoriesincreased by 5 million barrels to reach 1819 million barrels.

Commercial oil inventories in Americas increased by 14 million
barrels to reach 1578 million barrels, of which 620 million barrels of crude

and 958 million barrels of oil products. Commercial oil Inventories in

Europe decreased by 1 million barrels to reach 961 million barrels, of

which 342 million barrels of crude and 619 million barrels of oil products.

Commercial oil inventories in Pacific remained stable at the same
previous month level of 449 million barrels, of which 207 million barrels

of crude and 242 million barrels of oil products.

In the rest of the world, commercial oil inventories increased by
19 million barrels to reach 2732 million barrels, whereas the Inventories

at sea decreased by 19 million barrels to reach 1070 million barrels.
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As a result, Total Commercial oil inventories in September 2015

increased by 32 million barrels comparing with the previous month to
reach 5720 million barrels — a level that is 576 million barrels higher than

a year ago.

Strategic inventories in OECD-34, South Africa and China remained
stable at the same previous month level of 1856 million barrels — a level

that is 36 million barrels higher than a year ago.

Total world inventories, at the end of September 2015 were at 8646

million barrels, representing an increase of 13 million barrels comparing

with the previous month, and an increase of 630 million barrels comparing

with the same month a year ago.

Table (9) in the annex and figure (8) show the changes in global
inventories prevailing at the end of September 2015.

p
Figure8
Changein Global Inveniories at the End of September 2015
(Million bbl)

a1 1

B Chiange firom August 2015 B Changefrom Sepiember 2014

Rest of the Oil at Sea Total Total Strategic
World Commercial
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1. The Natural Gas M arket

1. Spot Pricesof Natural Gasin US market

The monthly average of spot natural gas price at the Henry Hub in
October 2015 decreased by $0.32/million BTU comparing with the
previous month to reach $2.34/ million BTU.

The comparison, shown in table (5), between natural gas prices and the
WTI crude reveal differential of $5.7/ million BTU in favor of WTI crude.

Table (5)
Henry Hub Natural Gasand WTI Crude Average

Spot Prices, 2014-2015
($/Million BTUY)
Jan.

Oct. Nov. Dec. 2015 Feb. Mar. Apr. May June July

Natural Gas® 38 41 35 30 29 2.8 26 29 2.8 2.8

WTI Crude® 14.6 131 10.3 8.2 8.8 8.2 9.4 . . 8.8

1. British Thermal Unit.

2. Henry Hub spot price.

3. WTI — West Texas Intermediate Crude oil price, in dollars per barrel, is converted to dollar per million
BTU using a conversion factor of 5.80 million BTU/bbl.

Source: http://www.eia.gov/dnav/ng/hist/rngwhhdM.htm

2. LNG Marketsin North East Asia

The following paragraphs review the developments in LNG Markets in
North East Asia, concerning prices and Japanese, Chinese and South
Korean imports of LNG and their sources, and LNG Exporters Netbacks.

2.1. LNG Prices

In September 2015, the price of Japanese LNG imports increased by
$0.5/million  BTU comparing with the previous month to reach
$9.6/ million BTU, the price of Korean LNG imports increased by
$0.4/million  BTU comparing with the previous month to reach
$9.6/ million BTU, and the price of Chinese LNG imports increased by
$0.2/million BTU comparing with the previous month to reach
$7.4/ million BTU.
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2.2. LNG Imports
Total Japanese, Korean and Chinese LNG imports from various

sources, increased by 1.8% or 190 thousand tons from the previous month

level to reach 10.598 million tons.

Table (6) shows the prices and quantities of LNG imported by
Japan, South Korea, and China for the period 2013-2015.

Table (6)
LNG Pricesand Imports: Korea, Japan and China,
2013-2015

Imports Average Import Price
(thousand tons) ($/million BTU)
Japan Korea China  Total Japan Korea  China

2013 87490 40175 17997 145662 16.0 14.7 111
2014 104669 44622 23673 172964 185 18.6 135
January 2014 8179 4451 2652 15282 16.7 155 13.3
February 7511 4194 1498 13203 16.8 16.5 11.7
March 8044 4115 1479 13638 16.6 16.5 12.0
April 7212 3220 1375 11807  16.8 16.4 10.8
May 6495 2212 1579 10286 16.3 16.3 11.4
June 6821 2207 1343 10371 16.1 16.6 11.2
July 7838 2182 1835 11855  16.1 16.3 10.3
August 7050 2543 1582 11175 15.7 16.2 11.7
September 7276 2302 1394 10972 15.2 16.5 12.2
October 6944 2755 1381 11080 15.9 16.2 12.3
November 6877 2932 1757 11566 15.6 15.9 11.6
December 8258 4289 2016 14563 15.6 16.1 121
January 2015 8434 4122 2121 14677 15.1 14.3 11.1
February 7730 3098 1661 12489 133 13.4 10.3
March 8137 3048 1346 12531 12.2 13.1 10.1
April 6598 2839 1545 10982  10.2 11.7 8.1
May 5755 2364 1123 9242 8.7 9.5 8.8
June 6633 1777 1724 10134 8.6 9.1 95
July 6953 2271 1922 11146 8.9 8.8 7.5
August 7062 1998 1348 10408 9.2 9.2 7.1
September 6853 2450 1295 10598 9.6 9.6 7.4

Source: World Gas Intelligence various issues.
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2.3. Sources of LNG imports

Qatar was the big supplier of LNG to Japan, Korea and China with
2.398 million tons or 22.6% of total Japan, Korea and China LNG imports

in September 2015, followed by Australia with 22.1% and Malaysia with

15.1%. Whereas Algeria exported about 63 thousand tons to Japan.
The Arab countries LNG exports to Japan, Korea and China totaled
3.417 million tons - a share 32.2% of total Japanese, Korean and Chinese

LNG imports during the same month.

2.4. LNG Exporter Netbacks

With respect to the Netbacks, Russia ranked first with $6.66 /million
BTU at the end of September 2015, followed by Indonesia with
$6.56/million BTU then Australia and Malaysia with $6.51 /million BTU.
And LNG Qatar's netback reached $6.34/million BTU, and LNG Algeria's
netback reached $6.01/million BTU.

Table (7) shows LNG exporter main countries to Japan, South
Korea, and China and their netbacks at the end of September 2015.

Table (7)
LNG Exporter Main Countries To Japan, Korea and China, And Their
Netbacks At The End Of September 2015
Imports Netbacks

(thousand tons) ($/million BTU)
Japan Korea China Total
Total Imports, of which: 6854 2449 1295 10598

Qatar 1044 1048 306 2398 6.34
Australia 1585 246 514 2345 6.51
Malaysia 1108 419 78 1605 6.51
Indonesia 515 126 319 960 6.56
Russia 541 192 - 733 6.66

Nigeria 638 - - 638 6.00
Algeria 63 - - 63 6.01

* Total Revenues minus all costs associated, such asimporting ,transportation costs, and royalty fees
Sour ce: World Gas Intelligence various issues.



http://www.investopedia.com/terms/r/royalty.asp�

Petroleum developments in the world markets and member countries The Economic Department

Statistical Tables Appendix
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Table No (1) a2 Js=a
2015-2014 *el g Al Jlad & sanel) Janal)
Weekly Average Spot Prices of the OPEC Basket of Crudes®, 2014-2015
S / Barrel- (ie_n/ ¥ 52

Month Week 2014 T Month Week 2015 2014

July 1st Week B 108.0 ]t January 1st Week 462 1043
2nd Weel 1057 il 2nd Week 427 104.1
3rd Week 104.6 kil 3rd Week 43 4 1052
4th Week 1053 2 b Ath Week 43 8 104.7
1st Week 104 .5 15t ' February 1st Week 513 103.1
2nd Weelk 1024 il 2nd Week 536 1054
3rd Week 101.2 kil 3rd Week 56.6 106.7
4th Week 992 a0 Ath Week 54.9 106.4
September 1st Weel: 991 ] Lty 1st Weels 56.0 1057
2nd Weelk 062 g i 2nd Week 529 104.0
3rd Week 951 kil 3rd Week 495 1032
4th Week 943 L Ath Week 51.9 103.6
October 1st Weel: 886 IS 2 1st Weel: 539 1028
2nd Weelk 835 dl 2nd Week 574 103.6
3rd Week 821 kil 3rd Week 593 1054
4th Week 826 L Ath Week 61.4 105.2
November st Week 78.9 L st Week 63.6 104.0
2nd Weel T6.4 AT 2nd Week 628 105.2
3rd Week T4.4 ki 3rd Week 61.8 106.7
4th Week T27 A Ath Week 604 106.5
December 1st Weelc 667 I 3 1st Weelc 60.5 1055
2nd Weel 61.3 il 2nd Week 61.1 106.9
3rd Week 56.3 kil 3rd Week 60.2 109.7
4th Week 56.2 A 4th Week 59.7 109.6
* The OPEC basket of crudes (effective June 16, 2005) is comprised of Algeria’s Saharan Blend, el S el e os 0 Gall el el gt e g3 gl Rl ol 2 AN Slals e D005 i 16 Ge kst gl Al e #
Iraq's Basra Light, Kuwait Export, Libya's Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, gl et e g Pl g g e DA W e LBl el e g g e T AN e el 2

Iran Heavy, Indonesia's Minas, MNigeria's Bonny Light. and Venezuela's Merey Effective 1 January and A gl A g et g als sl D007 S et heaiay T gy ca ey o0 0TV elie s
mid of October 2007, Angola’s Girassol and Ecuadornian Onente crudes have been incorporated to become the 12th ALAN cpa e g8 1D o o GHIT AL D e ot 000 QLAT GUER A &5 D009 i g s S

and 13th crudes comprising the new Opec Basket. As of Jan. 2009, the basket excludes the Indonesian crude.
Sources: OAFPEC - Economics Department, and OPEC Feports. gy s RS el ] ol Dalatal Sm g 1 T oE S S W ] S1E el iy el LB falaie g paecad)
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Table No (2) ad. Jyaa
2015-2014 gl Alod g 580 e
Spot Prices for the OPEC Basket of Crudes, 2014-2015
S/ Barrel- e/ %50

2105 2014

444 104.7

October

MNovember

December

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

Annual Average . & i) oy giall

2l iE EEUIEL-y (ERIE) LS PR PTRRVL [T | LEY daluie sl
Source: QAPEC - Economics Department, and OPEC Eeports.
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Table No (3) 2. Jp
2015-2013 s AY) Tapilll £ 53 oamyy lygi Alod Ay il lacd
Spot Prices for OPEC and Other Crudes_ 2013-2015
S / Barrel- Jie /¥ 50

e ! P B )l loods - ad lla Al
’ B . o

Y T s :
S = =4

Kuwait B lisht Sahara OFPEC
Export asra g Blend Basket

Average 2013 105.1 103.7 109.4 105.9 2013 ale o jha

Average 2014 95,2 24.4 20.6 96.2 2014 als B gia

Jammary 2014 110.0 2014 ==

February 1105 et B
March 109.0
April 108.1
Nay 1104
June 112.7
July 106.7

Aungnst ¥ 1009

September . 971
QOctober : . 4 276
November T9.6

December 603 . 620 60.1

Jannary 2015 456 X : 470 445
Febrmary 559 582 538

Mlarch 54.7 569 522

April 58.6 508 57.7

MNawy 643 63.3 K 64.1 62.6

June 61.7 61.8 . 61.7 60.0

July 56.3 562 - 563 55.0

Aungust 46.7 479 472 46.5

September . 47.6 454 . 484 43.6 448

October 486 458 405 454 450 _gasi
gl B g cAudlaaE) S ol Al B jtaadl dus all UaEY) Aaliza :jaaall

Sources: OAPEC - Economics Department, and OPEC Feports.
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Table No (4) a8 Jsaa
2015-2013 « AdGE Al (G gy & Aukadil) culaTiall 2 i) lacadld g gl Ty giadl
Average Monthly Market Spot Prices of Petroleum Products, 2013-2015
S/ Barrel- Qi ¥ 5
STy
(S Gsstally 252 50 )| Seatl cutastan
Gasoil Preminm Gasoline
(ppm Sulfur 50)
Singapore 97.6 124.7 119.3 Fagaie
Average 2013 Rotterdam 959 124.0 122.6 Al A 2013 ab= b gia
Mediterranean 96.7 114.4 1227 o mall et
US Gulf 99.7 121.8 129.7 ) et
Singapore 838.3 113.7 110.9 E gt
Average 2014 | Rotterdam 8§7.1 1129 1151 ald s 2014 Ak B gia
Mediterranean 88.1 113.3 110.6 A gl il
US Gult 90.3 111.4 118.9 ) gtat
Singapore 20.9 1129 110.6 5 ilata
Fotterdam g86.5 111.9 117.2 Aafiag
Mediterranean 88.6 1122 113.5 Lo giall jalh
US Gulf 91.5 111.1 125.2 (st pellath
Singapore 792 1013 101.2 53 et
Fotterdam T6.5 102.4 103.9 Aafiag
Mediterranean T6.6 101.6 Q9.6 Loy gl gt
US Guilf 78.0 101.8 111.9 (s el th
Singapore 71.7 as5.5 Q0.4 EBE Tt
Fotterdam 65.6 96.3 95 8 Aifiag
Mediterranean 66.3 954 914 Loy giall gt
US Guif 69.4 93.5 94.0 et
Singapore 555 TR.S 719 EBE Tt
Rotterdam 49 6 775 733 b fia
Miediterranean 50.6 775 68.7 Lo giall b
US Guilf 533 72.7 708 (i el
Singapore 440 637 574 By lata
Rotterdam 372 63 2 61.8
Miediterranean 394 64 4 56.5
US Gulf 42.5 64.8 63_8
Singapore 549 721 705
Rotterdam 471 750 737
Mediterranean 491 76.3 683
US Gulf 537 735 756
Singapore 51.5 72.2 738
Fotterdam 45 4 71.8 776
Mediterranean 479 73.4 T34
US Gulf 516 68 8 78 4
Singapore 548 73.7 756
Fotterdam 492 742 823
Mediterranean 51.0 75 8 783
US Gulf 53 8 721 872
Singapore 613 79 8 83.7
May-15 Fotterdam 52.6 79.2 877
MMediterranean 542 £1.0 829
US Gulf 555 77.5 96.3
Singapore 57.1 76.7 84.0
Fotterdam 503 76.4 937
MMediterranean 51.9 78.2 862
US Gulf 528 725 104.3
Singapore 487 67.7 76.0
Fotterdam 446 68.6 Q0.5
MMediterranean 456 703 839
US Gulf 45, 64 8 291
Singapore 39. 60.0 66.0
Rotterdam 35. 60.7 775
MMediterranean 36. 62.2 703
US Gulf 35, 58.0 807
Singapore 37.4 60.9 65.2
Sep-15 Rotterdam 33.9 61.4 707 s
MMediterranean 633 63.0 Lo el e
US Gulf 583 658 T e
* US Guif gasoil contains0 2% sulfur 4} 5 PSR SEY L LT R E L
** Singapore fuel oil contains 2% sulfur. TR T R o PR (LR 3 3 48 41
Source: OPEC - Monthly Oil Market Report. i

FE Y gi P T
Market Fuel Oil (<= %% 1.0)
(Sulfar 1%0)

Gl
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Table No (5) A&, Jsia
2015-2013 il haddll Cand e lalal)
Spot Crude Tanker Freight Rates, 2013-2015

Point on World Scale - ool elgd = ias

,."h...[_gld|d:h.ﬁ| thj‘i”dﬁﬂ ,."h...l_g‘]”{jﬁﬁ
w5 I, giall ol x5y All = 3 .m0

Direction L. Middle Middle
Period Med/Med EastWest™™ East/East™

Average 2013 26 41 2013 als bogia

Average 2014 11} 49 2014 a2l= b s
September 2014 23 39 2014 _aine
October 26 47 |
November 33 56
December 36 69
January 2015 39 69
February 36 60
March 29 53
April 34 62
May 43 70
June ‘ 39 67
July 95 41 73
August 94 26 39
September 2015 73 33 55 2015 _eine
* Vessels of 230-280 thousand dwi. SAls e sl 280 230 ge e p s n ARG aaa K
*% Vessels of 270-285 thousand dwt. L e ol 28R 270 g Lo g AT aae ¥

*%% Vessels of 80-85 thousand dwt. CFLs gl sl §5 IV B0 S e ! R 2B e+
Source: OPEC Monthly Oil Market Beport, various issues. &l dalaiad o0l gl e difiag dloel; pad)
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Table No (6) i Jsis
2015-2013 cAshilll Slaiiadl ek e claladl

Product Tanker Spot Freight Rates, 2013-2015

Point on World Scale - oodl=l plgal' o s

[ hogiall padl | JBeggall adt |7 Begy ol
* Ll g - Jlad | * Jacgiall o = gl

Direction - . . Middle
Med/N-WE* Med/Med*
Period € € € East/East*®

Average 2013 1 103 2013 als hegia

Average 2014 1 111 2014 als b gls
September 2014 134 : 123
October 165 123
November 198 126
December 233 115
January 2015 225 : 120
February 174 : 108
March 190 128
April 212 114
May 152 - 121
June 200 141
July 213 165
August 134 : 150
September 2015 147 106 2015 aive

* Vessels of 30-35 thousand dwt. SRl el 3R D030 e e gt R BN e *
Source: OPEC Monthly Oil Market Report, various issues. ol dalial o gty g e difisa shied ;)
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Table No (7) a2 Jssa
2015-2013 3540 A hadll Jo allal) ikl
World Qil Demand, 2013-2015
Million b/d - »' /e o5l

2013

Average

VQ

Average

Jamall

&l A aa A

Arab Countries
OAPEC

Other Arab

6.7

6.5

5.8

59

09

THES LESTRPLFS PR

OECD
North America
'Western Europe

Pacific

Aalill g s aLaBY) o gladll AaBis

Al 1€,
TR AR
Ho D

gile Lumdl

Developing Countries
Middle East & Asia
Africa

Latin America

Aalill ] gat)

China

FSU

4.6

4.2

4.4

Gibed) il gl alaTY)

Eastern Europe

0.7

0.6

0.6

0.6

A Ly

World

03.4

02.0

00.2

90.2

90.3

allall

* Estimates.

Sources: OAPEC - Economics Department and Oil Industry Eeports.
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Table No (8) A2, s
20152013 55N J¥& ekl Gl (Kl g g dadill (calladl i jadl
World Oil and NGL Supply. 2013-2015
Million b/d - 5! /dia s osls

Average wWQ

Al A

Arab Countries

OAPEC

Other Arab

20.6

2513

1.3

OPEC:
Crude il

MNGLs + non-conventional oils

LlE e Logal g =ulall Glall (i s

s

OECD
MNorth America
Western Europe

Pacific

E_: ,‘.':'|J 54 A58 | Sy glacitl Aalita
Aot 1y

Al sl e s

Developing Countries
Middle East & Other Asia
Africa

Latin America

China

FSU

Eastern Europe

Processing Gains

3 S350 g

World

adlall

* Estimates.

Sources: DAPEC - Economics Department and Oil Industry Reports.
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Table No (9) a2, Js=a
2015 s s S (B s palladl addl) g 5l
Global Oil Inventories, September 20135
( Month -End in Million bbl - el 21 5 Jua 0 o sila)

2014 i o5 sl 2014 e 2015 pubei | oo jaall 2015 (b 1| 2015 saiom
Change from September 2014 | Sep-14 | Change from August 2015 | Aug-15 Sep-15
Americas 162 1416 14 1564 1578 T O Y
Crude 106 514 5 615 620 RET
Products 56 202 9 049 058 Alaat TilaTis
Europe 64 897 962 961 s Lyl
Crude 27 315 342 342 Sla L
Products 37 582 ) 620 619 Alait Tl Tia
Pacific 13 436 449 449 : gl huaall Adkis
Crude 29 178 204 207 PERR
Products (16) 258 3) 245 242 2lais Ciladie
Total OECD 239 2749 2975 2988 * Ao liall Jeall el
Crude 162 1007 g 1161 1169 Ala L
Products 77 1742 1814 1819 Akt TilaTia
Rest of the world 337 2395 2713 2732 * allatll g4 dhy
Oil at Sea 18 1052 1089 1070 coalll e e L
World Commercial ' 576 5144 5688 5720 || * alladl s kel ol
Strategic Reserves 36 1820 1856 1856 et oy 5all
Total’ 8016 8633 8646 *xallall &g Jhall llaal

1. Excludes Ol at Sea. Bl e o Ll Jas Y *

2. includes Ol at Sea and strategic reserves. e T e T

Source: Oil Market Intellizence October & November 2013 Oil Market Intelligence, October & November 2015 : sl
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